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In recent years, we have promoted several actions to strengthen
our governance, aiming to establish best practices aligned to our
strategy, with emphasis on: (i) independent external reporting
channel; (ii) integrity criteria and stricter requirements for the
appointment of members of Senior Management; (iii) implemen-
tation of shared authorization in decisions; (iv) a minimum of 40%
of independent members in the Board of Directors and veto of
political referrals; and (v) creation of new statutory committees to
advise the Executive Board and the Board of Directors. Change in
these practices requires, in most cases, the convening of a sha-

reholders' meeting or a legislative amendment.
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MAIN RESULTS

Our results in 2018 allowed a return to our shareholders with a
dividend payment in the total amount of RS 7.1 billion.

In 1Q19, the distribution of interest to shareholders in the amount
of RS 1.3 billion (R$ 0.10 per share) was anticipated.
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Respect for people and the environment and safety in our ope-
rations should be a golden rule. We highlight the Commitment to
Life program, which aims to strengthen safety guidelines at all
stages of our processes and has a direct impact on the com-
pany's TRI (total recordable injury rate per million man-hour).
We have been able to reduce this rate by 53% since 2015,
reaching the target set for 2018, and defined an alert threshold
of 0.99 for the year 2019.
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With regards to the environment, our efforts resulted in an 8%
reduction in greenhouse gas emissions in 2018 when compared to
the previous year. In the horizon up to 2025, our commitment is
that there will be no increase in absolute operational emissions,
even with increased production, taking 2015 as a reference. We are
part of the Oil and Gas Climate Initiative (OGCI), an organization
attended by 13 oil and gas companies, committed to invest USS$ 1
billion over 10 years for a low carbon future.

We plan to operate in renewable energy businesses with profitabi-
lity through partnerships, focusing on wind and solar energy in
Brazil.




